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2018 REAL ESTATE VALUES 
 

TOTAL ASSESSED VALUE $1,656,665,900 

TOTAL TAX $11,265,328.12 

COLLECTED TAX $10,700,425.50 

TAX RATE $0.68 
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2019 REAL ESTATE VALUES 
 

TOTAL ASSESSED VALUE $1,749,278,200 

LOWERED TAX RATE $0.654 

% INCREASE EQUALIZED VALUE 3.90% 

TOTAL TAX @ $0.70 $12,244,947 

COLLECTED TAX * @ $0.70 $11,583,297 

➢ 

SUMMARY: The overall assessed value increased to $1.75 billion, a 

5.6% increase in the real estate tax base. The assessed value 

excluding organic growth increased 3.9%. New growth contributed 

aproximately $28 million to the tax base. Improvement value and 

land use value both recognized about a 20% increase, while fair 

market land values saw a 20% decrease. The lowered rate necessary 

to offset an increased assessment is $0.654 per $100 of assessed 

PROJECTED 2019 REAL ESTATE  REVENUE 

 LAND IMPROVEMENTS TOTAL DEFERRED TAXABLE TOTAL TAXABLE TOTAL TAXES @.70 TOTAL ACRES TOTAL PARCELS 
TAXABLE $  1,193,534,200 $  1,069,464,800 $     2,266,031,600 $      664,558,100 $      147,804,700 $  1,749,278,200 $ 12,244,947 161,697 9,142 
NON‐TAXABLE $      115,811,400 $      222,314,200 $ 338,125,600     43,298 221 
GRAND TOTAL $  1,309,345,600 $  1,291,779,000 $     2,604,157,200 $      664,558,100 $      147,804,700 $  1,749,278,200 $ 12,244,947 204,995 9,363 

 

  
 

 

2018  TOTAL ASSESSMENT/TAX $  1,656,665,900    $      11,265,328.12 $ 0.654485 EQUALIZED TAX RATE  
2019 TOTAL ASSESSMENT 

Organic growth 

Total 

$  1,749,278,200 

$ 28,027,485 

$  1,721,250,715 

3.90% % increase equalized $ 0.6545 

$ 0.7000 6.954% Tax rate % increase 

@ $.70 5.590%   % increase w/ org growth 

 
 

  Collected (95%    
  less exmpt)  IMPACT ON $300,000  PROPERTY IMPACT ON $1 MILLION  PROPERTY 
TAX RATE @ Assessed Tax  INCREASED REVENUE INCREASE OVER 2018  TAX INCREASE OVER 2018  TAX 
$ 0.65449 $ 11,448,764 $ 10,826,923 NONE NONE NONE 
$ 0.66 $ 11,545,236 $ 10,918,571 $ 91,649 $ 60 $ 600 
$ 0.68 $ 11,895,092 $ 11,250,934 $ 424,012 $ 120 $ 800 
$ 0.70 $ 12,244,947 $ 11,583,297 $ 756,374 $ 180 $ 1,000 
$ 0.72 $ 12,594,803 $ 11,915,660 $ 1,088,737 $ 240 $ 1,200 
$ 0.74 $ 12,944,659 $ 12,248,023 $ 1,421,100 $ 300 $ 1,400 
$ 0.76 $ 13,294,514 $ 12,580,386 $ 1,753,463 $ 360 $ 1,600 
$ 0.78 $ 13,644,370 $ 12,912,749 $ 2,085,826 $ 420 $ 1,800 
$ 0.80 $ 13,994,226 $ 13,245,111 $ 2,418,189 $ 480 $ 2,000 
$ 0.82 $ 14,344,081 $ 13,577,474 $ 2,750,552  
$ 0.84 $ 14,693,937 $ 13,909,837 $ 3,082,914 

 
 
 
 
 
 
 

 

    TAXABLE LAND USE  Qualified land value  
Fair Market Value Growth (Assmt book/Actual) FMV LAND IMPROVEMENTS (equalized)  VALUE (equalized) Qualified acreage 
$   2,262,999,000    $   2,266,031,600 $ 1,638,965,100 $ 1,291,779,000 2018   
$ 28,027,485    $ 28,027,485     new const $ 1,309,345,600 $ 1,049,952,715 2019 2018  $ 137,583,500    $      47,127,933 108,779 
$   2,234,971,515    $  2,238,004,115 2019 ‐20.11% 23%   % change  2019  $ 147,804,700    $      56,231,263 109,025 
$   2,310,411,500    $  2,310,411,500 2018  7.43% 19.32% 0.23% 

‐3.265% ‐3.134% % change   
 

TAXABLE ‐ THE VALUE ADDED BACK, INCLUDING LAND USE VALUE OF QUALIFYING 
LAND AND THE NONQUALIFYING VALUE OF THE PARCELS PARTICIPATING IN THE LAND 

DEFERRED ‐ THE VALUE OF THE PARCELS THAT PARTICIPATE IN THE LAND USE 
PROGRAM IS REMOVED. 

DISABLED VET & KIA    
YEAR 2015 2016 2017 2018 
COUNT 19 22 23 24 
EXEMPTION $22,614.93 $26,193.12 $31,471.16 $32,855.13 

ELDERLY DEFERRAL    
YEAR 2015 2016 2017 2018 
DEFERRAL $ 11,327 $ 10,254 $ 15,974 $ 16,548 

 Total Exempt/Deferred $ 49,402.93 

 SURROUNDING LOCALITIES 

Culpeper Greene Orange 

2018  $ 0.670    $ 0.775    $ 

(proposed) 2019 tba $ 0.825    tba 

Page 

0.804    $ 

tba 

Albermarle Rapp 

0.700    $ 

$ 

0.839    $ 

0.854    $ 

Fauquier 

0.730    $ 0.982 

0.730    $ 0.984 
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Madison County 

Estimated Additional Budgetary Needs 

For FY19 and Potential Sources of Funding proposed appropriation on 4/9/2019 Board meeting 

As of March 26, 2019 

 
 

 General Fund requirements   Potential Sources of Funding  
EMS ‐ general operations and payroll 25,000.00 Balance remaining ‐ operations contingency 6,971.80 

EMS ‐ new building costs      20,700.00  Balance remaining ‐ accrued leave contingency 23,066.76 

Transfer Station 20,000.00 Timber sales ‐ total 453,461.50 

 
Jail medical costs 

 
20,000.00 

Timber sales ‐ reduction for direct expenses 

previously appropriated 

 
(50,341.15) 

General provision 50,000.00 Estimated annual CSA savings ‐ local share    221,505.65  

Accumulated leave payout (April 2019) 7,600.00  654,664.56 

Employee Benefits Consulting contract (subject to approval) 14,000.00   

2 new vehicles (E911 & Bldg) 64,677.62   

2nd phase IT consulting contract   TBD    

Total  KNOWN Operating 221,977.62   

 

 School capital costs:  

  

 Potential Sources of Funding  

 

Design Development ‐ Primary School project    193,529.00  School lottery funds 1,893.59 

School vestibule security improvements   TBD  School Capital Fund ‐ opening fund balance      38,640.57  

 

Total KNOWN School 
 

193,529.00 
Subtotal 40,534.16 

  Unused Original School Capital Budget 49,178.22 

TOTAL KNOWN REQUIREMENTS 415,506.62   
  Potential savings ‐ GF ‐ see above 

Fund Balance 

TBD 

TBD 
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